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Revenue Performance at a Glance

Current Month Year to Date Page

GENERAL FUND 

   Total General Fund Revenue POSITIVE POSITIVE 3

   Sales Tax Revenue WARNING WARNING 3

   Use Tax Revenue POSITIVE POSITIVE 4

   Property Tax Revenue NEGATIVE NEGATIVE 4

   Franchise Fees POSITIVE POSITIVE 5

   Court Fines POSITIVE POSITIVE 6

   Interest POSITIVE POSITIVE 6

YTD Revenues with Budget POSITIVE POSITIVE 7

YTD Expenditures with Budget POSITIVE POSITIVE 7

OTHER FUNDS

Land Use Fund POSITIVE POSITIVE 8

Capital Improvement Fund POSITIVE POSITIVE 9

Conservation Trust Fund POSITIVE POSITIVE 9

Open Space Fund POSITIVE POSITIVE 10

General Improvement District Funds NEGATIVE NEGATIVE 10
Centennial Urban Redevelopment 
Authority Fund POSITIVE POSITIVE 11

Performance Indicators:
POSITIVE   = Positive variance compared to Budget.
WARNING  = Negative variance of 0-5% compared to Budget.
NEGATIVE = Negative variance more than 5% compared to Budget.
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Colorado Economy:
Employment:  In January, jobs in Colorado increased by 2.2% and the unemployment rate was 4.2%.1  Employment in the Denver-
Aurora area was up 2%.2

Infl ation:  Consumer Prices in the Denver-Boulder-Greeley area increased 2.2% in 2007.  During 2007, prices grew 2.5% in the fi rst 
half of the year and 1.9% in the second half.  These results were signifi cantly lower than expected, which is evidence of a slow down in 
the economy.3

Retail Sales:  Retail sales growth in Colorado is expected to grow at a rate of 5.4%, which is down from 6.3% in 2007 due to rising 
consumer debt payments.1  Metro Denver retail sales through November 2007 were 9.6% higher than the same period in 2006.2

Housing:  Existing home sales in Metro Denver dropped 7.2% from December to January.  January sales in the region are 16% lower 
than in 2007.  The average Metro Denver sales price for a single-family home was $281,200 in January, which is 5.4% lower than in 
January 2007.2

Foreclosures:  The Metro Denver foreclosure rate is 27.9% higher than it was in January 2007.2

Colorado Construction Cost Index:
There are six indicators that make up the Colorado Construction Cost Index which is based on bid prices relative to the unit prices of 
1987.  The Index varies based on the type of projects and their location along with overall economic conditions.  Earthwork, Hot Mix 
Asphalt, Concrete Pavement, and Structural Steel increased in the 4th quarter of 2007, while Structural Concrete and Reinforcing steel 
saw decreases.4
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Centennial Fund Performance:

2008 
Revenue

2008 
Expenditures

Monthly 
Variance

JAN 3,152,784$    3,271,515$      (118,731)$       JAN
FEB -                      FEB
MAR -                      MAR
APR -                      APR
MAY -                      MAY
JUN -                      JUN
JUL -                      JUL
AUG -                      AUG
SEP -                      SEP
OCT -                      OCT
NOV -                      NOV
DEC -                      DEC
Totals 3,152,784$    3,271,515$      (118,731)$       

GENERAL FUND REVENUES VS EXPENDITURES 2008
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2008 Revenue 2007 Revenues
2008 Expenditures 2007 Expenditures

2008 2007 Monthly 
Variance

JAN 1,390,119$   1,387,594$   2,525$             
FEB  1,334,493     
MAR 1,498,449     
APR 1,501,584     
MAY 1,626,298     
JUN 1,642,357     
JUL 1,548,218     
AUG 1,526,410     
SEP 1,633,115     
OCT 1,662,853     
NOV 1,522,987     
DEC 1,851,809     
TOTALS 1,390,119$   18,736,167$ 2,525$             

Sales  Tax
2007 - 2008 Comparison
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2008 2007

Note:  March 2008 cash for January sales.

Comment:  Sales tax is the primary revenue source for the City.  Sales taxes generate approximately 40% of all revenues in the general 
fund.  This tax is levied based upon the sales price of taxable goods purchased.  Sales tax revenues tend to ebb and fl ow with the economy; 
growing during economic expansions and contracting during downturns.  In addition to the economic conditions, when comparing actual 
to budgeted revenues, the timing of cash collections and the allocation methodology of the annual budget by month are also important 
considerations.  Budgeted sales tax revenue by month is based on the actual infl ow of revenues during prior years.  Sales tax is reported 
to the City primarily by the Colorado Department of Revenue (DOR).  A small portion of sales tax is reported by Arapahoe County.  The 
source of this revenue is a tax on two-party auto sales that is collected by the County and remitted to the City the following month net of 
a 5% vendor fee.  Sales tax revenues have a 2.8% unfavorable variance to budget for January.  Although the variance is not signifi cant, 
we are closely evaluating the numbers in light of the economy and its impact on second tier businesses. 
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YTD 
2008 2007 % Change

JAN 442,467$     392,934$      12.61%
FEB 338,374        
MAR 387,737        
APR 433,084        
MAY 432,304        
JUN 495,798        
JUL 476,096        
AUG 556,996        
SEP 439,599        
OCT 506,742        
NOV 411,658        
DEC 360,306        
TOTALS 442,467$     5,231,628$   

Use Tax                                                             
2007-2008 Comparison
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2008 2007

Comment:  Use tax is another primary revenue source for the City.  Budgeted use tax revenue by month is based on the actual infl ow 
of revenues during the prior years.  Automobile use tax makes up the majority of revenues in this category. Automobile use tax is a tax 
on all motor vehicles purchased outside of the City but registered in the City.  This tax is collected by the Arapahoe County Treasurer 
and there is a 5% fee paid to the County as the collecting body.  Building materials use tax is collected by the City at the time a permit 
is issued to a business or homeowner within the City to build or remodel commercial or residential property.  Additional supplemental 
use tax is collected by contractor licensing on un-permitted construction projects when valued in excess of the project valuation at the 
time the initial use tax was paid.   

2008 2007
Monthly 
Variance

JAN 103,172$          116,972$       (13,800)$       
FEB 1,012,473      
MAR 1,587,738      
APR 1,393,699      
MAY 904,995         
JUN 2,047,487      
JUL 42,536           
AUG 38,072           
SEP 1,434             
OCT 9,100             
NOV 11,433           
DEC 15,751           
TOTALS 103,172$          7,181,690$    (13,800)$       

Property Taxes                                                      
2007-2008 Comparison
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2008 YTD 2007 YTD

Comment:  Gross property tax is collected based on the assessed value of all properties in the City and the City’s mill levy assessed 
against the property.  The City receives its portion of property tax collections, net of a 1% treasurer collection fee, through the Arapahoe 
County Treasurer and is based on actual collections from property owners (note that property taxes are payable in full in May, or if 
in equal installments at the taxpayer’s election, in February and July).  Thus the timing of collections by the City is based on actual 
collections by the County.  The revenue budget allocation by month is based on the timing of collections during prior years.
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2008 2007 YTD Variance
JAN 442,154$       471,184$            -6.2%
FEB 311,024              
MAR 581,304              
APR 241,067              
MAY 238,827              
JUN 478,935              
JUL 251,263              
AUG 253,563              
SEP 442,913              
OCT 212,963              
NOV 224,710              
DEC 545,250              

TOTALS 442,154$       4,253,003$         

Franchise Fees                                                             
2007-2008 Comparison
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2008 YTD 2007 YTD

JANUARY                                                                  
2008 Franchise Fees

52%

9%

39%

Xcel Gas     $231,647

Xcel Electric     $172,632

IREA Electric  $37,875

Comcast     $0     (collected
quarterly)

Comment:  The City collects a franchise fee on electric, gas and cable services provided by Xcel Energy, IREA and Comcast.  Note that 
the Comcast franchise fee is collected quarterly.

5



City of Centennial 
Monthly Financial Report

January 2008

2008 2007 YTD Variance
JAN 171,154$       167,983$            1.9%
FEB 162,421              
MAR 189,211              
APR 186,235              
MAY 173,896              
JUN 175,157              
JUL 150,765              
AUG 154,000              
SEP 217,556              
OCT 174,026              
NOV 159,440              
DEC 148,576              

TOTALS 171,154$       2,059,266$         

Court Fines                                                                 
2007-2008 Comparison
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2008 YTD 2007 YTD

Comment:  In January there was an all time record of 1,868 fi lings accepted.  Court closed 1,779 cases.  There was one appeal fi led on 
a speeding ticket.

2008 2007 YTD Variance
JAN 84,359$         74,277$              13.6%
FEB 84,016                
MAR 102,465              
APR 97,363                
MAY 106,203              
JUN 109,858              
JUL 120,766              
AUG 120,425              
SEP 109,943              
OCT 108,745              
NOV 99,930                
DEC 100,296              

TOTALS 84,359$         1,234,287$         

Interest                                                                    
2007-2008 Comparison
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2008 2007 Variance
JAN 3,152,784$    3,045,090$       107,694             
FEB 3,651,735         
MAR 5,019,392         
APR 4,329,506         
MAY 3,893,384         
JUN 5,776,620         
JUL 3,052,116         
AUG 3,147,772         
SEP 3,397,883         
OCT 3,249,263         
NOV 3,126,337         
DEC 3,423,675         

3,152,784$    45,112,773$     107,694$           

Note:  The information above includes Total Revenue before Other Revenue Sources

GENERAL FUND                                                        
YTD REVENUE WITH BUDGET                                             

2007-2008 COMPARISON
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2008 2007 2008 Budget

2008 2007 Variance
JAN 3,152,784$    3,045,090$       107,694             
FEB 3,651,735         
MAR 5,019,392         
APR 4,329,506         
MAY 3,893,384         
JUN 5,776,620         
JUL 3,052,116         
AUG 3,147,772         
SEP 3,397,883         
OCT 3,249,263         
NOV 3,126,337         
DEC 3,423,675         

3,152,784$    45,112,773$     107,694$           

Note:  The information above includes Total Revenue before Other Revenue Sources

GENERAL FUND                                                        
YTD REVENUE WITH BUDGET                                             

2007-2008 COMPARISON
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2008 2007 2008 Budget
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Revenues Expenditures Monthly
2008 2008 Variance

JAN 197,456$       265,940$            (68,484)$         
FEB
MAR
APR
MAY
JUN
JUL
AUG
SEP
OCT
NOV
DEC

TOTALS 197,456$       265,940$            (68,484)$         

Land Use Fund                                                              
Revenues vs Expenditures
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Revenues YTD Expenditures YTD

JANUARY                                                                  
2008 Land Use Revenue

56%

17%

27%

Building Services     $108,806

Contractor Licensing     $53,388

Land Use Services  $33,064

Comment:  In the Building Department there were 297 permits issued in January, which is up 10.4% from December.  The number 
of permits is up 29.7% from January 2007.  Valuations for January are $12,407,033, which is up from $4,338,923 in January 2007.   
Contractor Licensing revenues are signifi cantly ahead of budget due to the timing of when the bus shelter and bench vendors pay.  This 
positive revenue variance is expected to decrease and even out as the year progresses.  Land Use Services revenues have a positive 
variance to budget for the month.  Land Use Services expenditures have an unfavorable variance to budget due to high transition costs 
as a result of the department being brought in house effective January 1, 2008.  The transition costs are expected to continue through the 
fi rst part of the year.  
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Revenues Expenditures Monthly 
2008 2008 Variance

JAN 182,170$        9,560$             172,610$        
FEB -                      
MAR -                      
APR -                      
MAY -                      
JUN -                      
JUL -                      
AUG -                      
SEP -                      
OCT -                      
NOV -                      
DEC -                      
TOTALS 182,170$        9,560$             172,610$        

Capital Improvement Fund                                              
Revenues vs Expenditures
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Revenues YTD Expenditures YTD

Comment:  The Capital Improvement Fund is used to account for fi nancial resources available through general fund transfers for the 
acquisition and construction of capital infrastructure and other assets. 

Revenues Expenditures Monthly 
2008 2008 Variance

JAN 10,725$         -$                       10,725$            
FEB -                        
MAR -                        
APR -                        
MAY -                        
JUN -                        
JUL -                        
AUG -                        
SEP -                        
OCT -                        
NOV -                        
DEC -                        
TOTALS 10,725$         -$                   10,725$            

Conservation Trust Fund                                               
Revenues vs Expenditures
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Comment:  The Conservation Trust Fund is used to account for fi nancial resources to be used in accordance with Greater Outdoor 
Colorado (GOCO) funds, which are received as a result of lottery ticket sales.
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Revenues Expenditures Monthly 
2008 2008 Variance

JAN 24,506$          17,456$          7,050$         
FEB -                   
MAR -                   
APR -                   
MAY -                   
JUN -                   
JUL -                   
AUG -                   
SEP -                   
OCT -                   
NOV -                   
DEC -                   
TOTALS 24,506$          17,456$          7,050$         

Open Space Fund                                                  
Revenues vs Expenditures
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Comment: The Open Space Fund is used to account for the fi nancial resources to be used for the acquisition or maintenance of open 
space projects.  Collection of this sales tax is set to expire on December 31, 2013.  

Revenues Expenditures Monthly 
2008 2008 Variance

JAN 13,243$            1,358$            11,885$           
FEB -                       
MAR -                       
APR -                       
MAY -                       
JUN -                       
JUL -                       
AUG -                       
SEP -                       
OCT -                       
NOV -                       
DEC -                       
TOTALS 13,243$            1,358$            11,885$           

General Improvement District Funds                                    
Revenues vs Expenditures
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Comment:  In 2002, Arapahoe County transferred governing responsibility and accountability of three GIDs (Foxridge, Cherry Park and 
Walnut Hills) to the City.  In 2004, the Antelope GID was created for the purpose of acquiring, contracting, installing and providing a 
water system of underground water pipelines to furnish municipal water service within the District.  The City Manager is authorized to 
serve as managing agent for all GIDs within the City.  The summary reports for each of the General Improvement Districts (Cherry Park, 
Walnut Hills, Foxridge, and Antelope) are attached.  These reports refl ect revenues and expenditures for each of the funds.  Note these 
funds are not considered to be a part of the City’s general fund budget.
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Revenues Expenditures Monthly 
2008 2008 Variance

JAN 76,530$            29,624$          46,906$           
FEB -                       
MAR -                       
APR -                       
MAY -                       
JUN -                       
JUL -                       
AUG -                       
SEP -                       
OCT -                       
NOV -                       
DEC -                       
TOTALS 76,530$            29,624$          46,906$           

Centennial Urban Redevelopment Authority                             
Revenues vs Expenditures
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Revenues YTD Expenditures YTD

Comment:  The Centennial Urban Redevelopment Authority Fund is an approved Urban Renewal Authority used to account for services 
provided for re-development of the Southglenn Mall.  The services provided through the Fund are expected to be reimbursed through 
the development associated with the project.  Specifi cally, the expenditures in this fund are reimbursable from development activity 
associated with the redevelopment of Southglenn Mall.  The revenue is based on a reimbursement schedule that was agreed upon with 
the developer of Southglenn Mall.  The monthly amount consists of $46,507 for Building Services and $30,023 for Land Use Service.

(Endnotes)
1State of Colorado, “Colorado Economic Perspective-State Revenue and Economic Quarterly Forecast,” Offi ce of State Planning and Budgeting, 
http://wwwlcolorado.gov
2 Metro Denver Economic Development Corporation, “The Metro Denver Economy,” http://www.metrodenver.org/metro-denver-economy/monthly-
summary
3 The Adams Group, Inc., “Today’s Economy: A Colorado Viewpoint,” http://www.coloradoeconomy.com
4 State of Colorado, “Colorado Construction Cost Index,” Department of Transportation, http://www.dot.state.co.us/App_eema_cdb/2007Q4CCI.pdf 
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